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Fundingparticularlywhen receivedfrom a non-profit entity (i.e.,foundation,corporatefoundation, private
organizationpr corporation),is sometimes difficulto classifyaseither a giftor agrant.

All componentsof information relatedto the gift/sponsoredprojectshouldbe reviewedby appropriate
decisionmakersto best classify the funding

Definitions

Gift: the voluntary,non-reciprocaltransferof moneyor property from a donorto aninstitution. Thedonor
may be anindividual,a corporationor a non-profit organization.Thedonor doesnot expectanythingof value
in return other than recognitionand doesnot havecontrol over expenditure.A gift may meetthe interestsof
the donor and carbe either restricted or unrestricted Onlythe Advancement Divisiomay acceptgiftson
behalfof the University.

X Restricted gift: a contribution designatedfor a specificopurpose,programor project.

x Unrestricted gift: the donor doesnot specifyany restrictionsand the institution allocatesthe fundsat
its own discretion.

Grant (sponsoredprogram funding, award): the transfer ofmoney orproperty from a sponsorto an
institution that may require performanceof specificduties suchas meeting specific pgram goals, program
evaluation, performing research, require deliverables sudbuglget(expensefinancial)reportsand progress
(programmatic)reports, Thefollowing table of indicators

Note: Any funding provided by U.S.Governmentagenciesat the federal,state,or locallevel,istreated asa
grant. Governmenfundsare not treated asgifts. Fundindgrom voluntary health organizationsor
associationssuchasthe AmericanCancerSocietyor AmericanHeartAssociationis usually treatedasa grant
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GIFTvs. GRANTTABLEOFINDICATORS

interestor agoalto be fundedwith their
gift.

Factor Gift Indicator Grant Indicator
Source -Individuals -GovernmentAgencies
-Non-Profit Organizations -Non-Profit Organizatios
-Corporations -Foundations
-CorporateFoundations -Corporations
-OtherorganizationssuchasDonor -CorporateFoundations
Advisedrunds -Industry
-Familyor individualfoundations
(generallytreated asindividual3
Purpose Thedonor mayspecifyan areaof Thesponsor specifiesow the funds

shouldbe usedasoutlinedin
supportingdocumentation(award
letter or grantagreement)

ValueExchange

No implicitor explicitvalueis exchanged
other than recognition.

No implicitor explicitvalueis
exchangedther than recognition
and/or reporting.

Reporting Theinstitution haslittle or noobligation Thesponsor requireperformanceof
to report to the donor on how the gift is specificdutiessuchasresearchpudget
usedor invested.Loyolais not prevented (expense, financial) reportprogress
from providingsuchreports,but rather (programmaticyeports,andreturn of
usesthe opportunity for donor unusedfunds.
stewardship.

Requiredreportingis limited to detailsof
how, when ando whom fundswere
disbursedaswell as statementsf
earning whenapplicable.

ProposaProcess Initiated by donors,advancemenstaff or Initiated by sponsor,advancemenCFR
facultymembers. staff orfacultymembers(working

togetherwith ORS an€FR).

Document Letter of Donation/Gift




